TOWNSHIP OF NORTH BRUNSWICK
SUMMARY OF AUDIT REPORT FOR 2025
COMBINED COMPARATIVE BALANCE SHEET

Balance Balance

ASSETS AND DEFERRED CHARGES June 30. 2025 June 30,2024
Cashand Investments 1 417184028 b3 4.063.829.73
State & Federal Grants Receivabte 3.24364818 3.969.129.55
Due from State of New Jersey 110,149.48 117873.47
Taxes. Assessments. Liens and Utility Charges Receivable 4,009,708.21 3.447842.17
Interfunds Receivable 400,000.00
Praperty Acquired for Taxes at Assessed Value 545,688.51 545,688.51
Fixed Assets 56,121762.27 54,520,981.76
Fixed Capilal - Ulility 3114.726.74 30.943.193.08
Fixed Capital Authorized and Uncompleted - Utility 12,658,079.85 17,069.2B2.96
Deferred Charges to Future Taxation - Future Years 109 269,000.00 107129 000.00
TotalAssets 1 384.007043.98 1 376 64700097
LIABILITIES RESERVES AND FUND BALANCE
Bonds and Notes Payable 3 123,348,250.00 1 131.867.546 00
LoanPayable 100,665,42822 88,225,29510
Taxes Payable 2,817,85215 2,320370.29
Prepaid Taxes. Assessments, Utility Charges and Liens 508.407.45 205,474
Tax. Assessment. Lien. License and Utility Charge Overpayments 348,673.47 426,728.86
Appropriation Reserves 1155,058.98 468,870.82
Reserve for Encumbrances/Accounts Payable 1.852,536.60 19572.727.00
Other Liabililies
Defersed Tax ltems 109,269,000 00 107.129,000.00
Amts. Pledged to Specific Purposes
Reserve Funds
Impsovement Authorizations
Investment in Fixed Assets
Reserve for Amortizationof Cosls of Fixed Capital Acquired or Authorized 7.820,923.34 68,932,553.08
Reseve fos Centain Assets Receivable 10,971.33877 3109,147.20
Fund Balance 21,000.00 50,000.00

$ 384007043.98 3 376,647000.97

TOWNSHIP OF NORTH BRUNSWICK
SUMMARY OF AUDIT REPORT FOR 2024

COMPARATIVE STATEMENT OF OPERATIONS AND CHANGE IN FUND BALANCE
CURRENT FUND
Year 2025 Year 2024
Revenue and Other Realized Income
Surplus Anticipated 5 5,210,000.00 3 6.595,000.00
Miscellaneous Revenue Anlicipated 18,197,390.40 16,518,925.24
Receipts from Current Taxes 163,791,126.13 160,699,777.30
Receipts from Delinquenl Taxes 1,096,238.92 671,620.10
Miscellaneous Revenues Not Anficipated 694738.54 469,103.25
Accounts Payable Canceled 34,265.81
Balance of Reserves 269,159.07 299,39938
Other Credits to Income 3241.56 250.00
189,296,205.43 185 223 087.27
Expenditures and Other Charges
Budget Approptiations 65.182,836.12 61,860,774.60
County Taxes 22,987,726.81 24,070,920.06
Local School District Taxes 97172,626.50 95,474,791.20
Municipal Open Space 768,659.96 770,412.50
Other Miscellaneous Expenditures 4802749 151.56
Tolal Expenditures 186159 876.88 182177.049.72
Excess in Revenue and other Realized Income over Expenditures and Other Charges 3136,328.55 3,046,037.55
Fund Balance - Beginning 1255373973 16102702147
15,690,068.28 19,148,739.72
Utilized as Anticipated Revenue 15,210.000.00! 16,595,000.00)
Fund Balance - Ending § 10,4%0,068,28 i 1255323972
TOWNSHIP OF NORTH BRUNSWICK
SUMMARY OF AUDIT REPORT FOR 2024
COMPARATIVE STATEMENT OF OPERATIONS AND CHANGE IN FUND BALANCE
WATER UTILITY OPERATING FUND.
Year 2025 Year 2024
Revenue and Other Realized Income
Surplus Anticipated 1 100.000.00 1 100,000.00
Waler Rents 8,232,31.87 7,759,739.96
Miscellaneous Revenues 269,425.00 112,75000
Connection Fees 700.988.33 602,836.34
Water Capital Surplus 75,000.00
Balance of Reserve 67.423.08 194,610.85
Wates Utility Assessment Trust Fund Interest 54,384.06 60,418.75
Prior Year's Accounts Payable Cancelled 15.272.70
Total Income 9.514,805.04 8,880,355.90
Expenditures
Budget Appropriations 8,199,897.71 8199,897.71
Totai Expenditures 8,199,897.71 819989771
Excess in Revenue and Other Reatized Income Over Expenditures 814,896.10 680,458.19
Fund Balance - Beginning 3119.029.09 2538570.09
393392519 3,.219,029.09
Decreased by Surplus Anticipated - Water Utility Operating Fund 1100000.00) (100,000.00
Fund Balance - Ending i 3,833 92519 5 inaogaos
TOWNSHIP OF NORTH BRUNSWICK
IMMARY OF (T REP GR 2024
COMPARATIVE STATEMENT OF OPERATIONS AND CHANGE IN FUND BALANCE
SEWER UTILITY OPERATING FUND
Year 2025 Ygar2024
Revenue and Other Realized Income
Fund Balance Ulilized 3 120,000.00 § 100.000.00
Sewer Rents 8,185,288.46 7.827.04984
Connection Fees 15.075.00 8,375.00
Miscellaneous 55.82790 4550533
Balance of Appropri Reserve 264,931.34 888.918.74
Sewer Capital Fund Batance Utilized 10000000 50000.00
8,741122.70 891984891
Expenditures
Budget Apprapriations 8.094.76178 7795 47940
Total Expenditures 8094761.78 7795,479.40
Excess in Revenue and Other Realized Income Over Expenditures 646,360.92 1124,36951
Fund Balance - Beginning 3,897,055.08 2,872,685.57
4,543,416.00 3.997,055.08
Decreased by:
Utilized in Operating Budget 1120 000.00} 1100000.00;
Fund Balance - Ending H 4,423 416.00 5 3,897055.08

Summary of 2025 audit report of the Township of North Brunswick
as required by N.JS. 40A:5-7
Recommeadations
June 30.2025
We recommend the fallowing:
None

RegisteredMui
at1=¢ Townseipn Clerk's Office anc may be inspecied by any irterested person.

Monica Orlando, RMC
Deputy Municipal Cierk
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